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Ukraine war threatens Russian banking crisis
Russia’s banking system – on which the state depends to support

growing debt as the cost of war drains state coffers – is in danger of
collapse, according to a European intelligence report
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HOUSEHOLD DEBT Trillion rubles
Record 568,000 personal bankruptcies
in 12 months

FINANCIAL ORGANISATIONS’ DEBT Trillion rubles
Debt securities
Loans

Subsidised loans to defence companies and homebuyers, with state-backed
credit, loan restructurings and government support, masking banks’ vulnerability
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