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King Charles declares annual tax bill of £12.9m
King Charles III has paid over £30 million in taxes since his accession
to the throne in 2022 – voluntarily as the British monarch is exempt.

However, royal wealth and earnings remain largely opaque

Sovereign Grant
Annual income from
Crown Estate
revenue

Undeclared
Earnings from

property and investments

Duchy of
Lancaster

Duchy of Cornwall
income

£23.5m

2024-25
£24.4m

KING CHARLES III ESTIMATED WEALTH

PRINCE WILLIAM
Receives no money from
public funds but owns
55,000 hectares of land
in Cornwall and elsewhere
worth estimated £1bn

INCOME

Duchy of
Lancaster
£650m

£1.82bn
Personal wealth
excluding royal

birthright*
est. £600m

Private
property
incl. Balmoral
Sandringham
£330m

*Birthright of the reigning monarch and therefore unsellable

Jewels
£533m

Investments
£142m

Stamps, art,
horses, cars

£157m

2024-25
£86.3m

2023-24
£11.7m

2023-24
£8.34m

Core – to
support
official
duties
£72.1m

2025-26
£132.1m 

Buckingham
Palace

renovations
£60m

Tax paid
£12.9m

Tax paid
£7.76m

Seven members of Royal family carry out official duties, paid by Sovereign Grant
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