OPEC: From oil shocks to UAE *srex?t

The Organisation of the Petroleum Exportmg
Countries faces its toughest challenge since
its founding, with the loss of a key member —
the United Arab Emirates — amid the largest
global oil supply crisis, triggered by the
U.S.-Israeli war with Iran
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*These countries are later joined by Qatar (1961), Indonesia (1962-2009, Jan-Nov 2016), Libya (1962), United Arab
Emirates (1967-2026), Algeria (1969), Nigeria (1971), Ecuador (1973-92, 2007-20), Gabon (1975-1995, 2016-present),
Angola (2007-24), Equatorial Guinea (2017) and Republic of the Congo (2018)
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