Russian defence budget overtakes Europe’s

Military spending in Russia, whose economy President Vladimir Putin
has put on a war footing, now outstrips all of Europe’s defence budgets
combined, the International Institute for Strategic Studies says
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On basis of purchasing power parity
(PPP)*, Russia’s expenditure reached
M $462bn, outpacing Europe’s, which

= rose 11.7% to $457bn in 2024
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