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*Andorra, Austria, Belgium, Cyprus, Denmark, Finland, France, Germany, Greece, Iceland, Ireland,
Italy, Luxembourg, Malta, Netherlands, Norway, Portugal, San Marino, Spain, Sweden, Switzerland, UK
Sources: Bloomberg, IMF
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Overall debt in Western Europe 
predicted to decline slightly
over next five years

GOVERNMENT DEBT (% of GDP) Forecast

While many European countries are expected to make progress
in reining in national deficits, some nations, such as Belgium,
France, Italy and the UK, are set to see debt continue to rise

Europe’s indebted nations


