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World suspends Russian business
Since the invasion of Ukraine, over 1,000 companies have voluntarily
curtailed operations in Russia to some degree – beyond the minimum

legally required by international sanctions

United States

166 56 46 36
15 2 437 19 20 3043 3 9 5

164

523 503 177 227152

United
Kingdom

67 43
Germany

© GRAPHIC NEWS

Withdraw
completely

Suspend
business

Scaling
back

Buying
time

Business
as usual 

30

Finland

15 10 9 3
21

Switzerland

13 4 3 1
20

Poland

20 6 12 25
19

France

9 1 5 2
17

Denmark

9 1
9

Canada

3 1 1
8

Australia

2 1
8

Ireland

2 2 7 8
5

Austria

9 5 9 12
5

Italy

15 9 10 4
17

Netherlands

37 5 10 14
11

Japan

21 2 1
14

Sweden

2 1
13

Norway

124 1 1 5
Spain

52 1 4 1
Belgium

22 1 2 6
Greece

123 1 2
Czech Rep.

22 1 2 13
India

51 1 4 51
China

4536 18 16 6
Rest of world

22 2 3
Israel

Source: Yale School of Management, data as at May 24, 2023  

World suspends Russian business
Since the invasion of Ukraine, over 1,000 companies have voluntarily
curtailed operations in Russia to some degree – beyond the minimum

legally required by international sanctions

United States

166 56 46 36
15 2 437 19 20 3043 3 9 5

164

523 503 177 227152

United
Kingdom

67 43
Germany

© GRAPHIC NEWS

Withdraw
completely

Suspend
business

Scaling
back

Buying
time

Business
as usual 

30

Finland

15 10 9 3
21

Switzerland

13 4 3 1
20

Poland

20 6 12 25
19

France

9 1 5 2
17

Denmark

9 1
9

Canada

3 1 1
8

Australia

2 1
8

Ireland

2 2 7 8
5

Austria

9 5 9 12
5

Italy

15 9 10 4
17

Netherlands

37 5 10 14
11

Japan

21 2 1
14

Sweden

2 1
13

Norway

124 1 1 5
Spain

52 1 4 1
Belgium

22 1 2 6
Greece

123 1 2
Czech Rep.

22 1 2 13
India

51 1 4 51
China

4536 18 16 6
Rest of world

22 2 3
Israel


