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U.S. NATURAL GAS FUTURES ($ per MMBtu*)

U.S. is exporting as much natural gas as possible to
help Europe reduce reliance on Russian energy
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Aug 2008: Hurricanes
threaten Gulf of Mexico gas
platforms as hot weather fuels
high demand for air conditioners

Feb 2022:
Germany freezes
Nord Stream 2
gas pipeline
following
Russia’s
invasion of
Ukraine

Apr 18: Post-pandemic
surge, worsened by war

in Ukraine, sees price
briefly break above $8

Feb 24: Russia
invades
Ukraine

Gas stockpiles currently 18% lower than usual
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U.S. gas prices have surged to a 14-year high as suppliers struggle to
meet a post-pandemic demand exacerbated by the war in Ukraine

U.S. natural gas prices soar


