Europe reels at energy costs
Europe’s economy is facing a €550 billion surge in the cost of energy
imports if prices stay at current levels, as the EU relies on Ukraine for the
flow of Russian gas and oil, as well as over half its supply of corn
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Eurozone gross domestic product (€ billions)
2020 10,659
2021 (estimate) 12,024

2022 (estimate) | 12,200
Income shock: 4.5% of annual eurozone GDP, €550 billion _T
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