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EVs drive toward lower battery costs
The quest to cut electric vehicle costs to fossil fuel-powered car levels

has seen battery pack prices fall by 88% over the past decade.
The battery pack is the single most expensive part of an EV
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Changing lithium-ion battery pack costs
(2020 US$ per kilowatt hour, weighted average*)
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*Weighted average recognizes difference between cost of cells and packs 

2023: Battery makers expect to
hit $101/kWh. Threshold for
price parity with petrol engines
is $100/kWh


