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Europe to revamp its green deal
The EU Emissions Trading Scheme (EU ETS) is an effort to reduce

greenhouse gases by putting a price on each tonne of carbon emitted
by some 12,000 EU businesses and aircraft operators

EU ETS cap and trade system
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2005, EU ETS: World's
largest carbon-trading
scheme undertakes
to meet Kyoto Protocol
target of 8% reduction in
greenhouse gas emissions
from 1990 levels, to limit
temperature increases
to 1.5°C

2030: European
Commission’s Fit for 55
plan aims to cut
emissions by 55% from
1990 levels
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2021: Allowance costs
€30 per tonne of CO2


