
2020: Budget shortfall expected to soar to
$3.8 trillion, up from $984bn in 2019, as federal
government tries to mitigate impact of coronavirus

U.S. to borrow record $3 trillion
The U.S. Treasury plans to borrow $3 trillion in the second quarter of
2020 – over five times the previous quarterly record at the height of
the 2008 financial crisis – amid frantic spending on pandemic relief
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