How ltaly’s budget woes could escalate

Brussels has rejected Italy’s 2019 budget, setting its governing
coalition on a collision course with the commission. Rome has three
weeks to submit a new spending plan or face millions of euros in fines
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7. EUROPEAN CENTRAL BANK

Eurozone banks can borrow from ECB at
zero interest rate, but if government bonds are
rated junk, ltaly will face high rates.
Credit crunch: Businesses and consumers
can no longer afford credit. People earn less,
" spend less — tax revenues plummet

*Gross domestic product: Value of all goods and services calculated on annual basis
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