Veiled threat to global oil markets
Pressure is growing on Saudi Arabia to explain the fate of journalist
Jamal Khashoggi. Riyadh has angrily rejected a backlash from U.S.

businesses and media with threats that it could force up the price of oil
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Davos in the Desert: Bill Ford of Ford Motor Co. (left), Stephen Schwarzman of
Blackstone, Larry Fink of BlackRock and Jamie Dimon of JP Morgan Chase have
withdrawn from Crown Prince Mohammed bin Salman’s finance conference in Riyadh

A Saudi Arabia: World’s largest crude oil exporter shipped
525 7.12 million barrels per day (mb/d) in July
> Oil output: Kingdom pumped 10.3mb/d of crude in July

U.S. oil imports (2017, mb/d) Total: 10.14mb/d
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_ Nov 4: U.S. sanctions on Iranian crude exports start.
e EEEEEE Global production could fall by two million b/d.
e e Threat of cut by Saudi Arabia could drive price up from

current $80/barrel to over $100/barrel
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