China joins the SDR club

China has become the first developing country to have its currency —
the renminbi — placed in the International Monetary Fund’s benchmark
basket of lending reserves, the IMF’s Special Drawing Rights (SDRs)
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Total SDRs: 204.1bn 30.93% (Chinese yuan)

Value: $280.06bn*

Beijing’s reforms: Tying
exchange rate of Renminbi
(yuan) at start of daily trading

to its previous day’s close —

was set by People’s Bank of
China — better access for
foreigners to Chinese currency
markets, expanded trading hours

Aug 2015: 2.7% devaluation of
yuan seen as move towards
markets fixing currency’s value
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