Brazil to auction giant offshore oil field

Brazil’s government plans to finance state-run oil company Petrobras
in an auction of the country’s largest-ever oil discovery. The Libra field
is estimated to hold up to 12 billion barrels of recoverable crude
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Libra oil field: First subsalt prospect to be sold under 2km of water and
new production-sharing agreements. Field expected to 5km of sand, rock
produce over one million barrels of oil per day by 2018 and salt
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