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Mines that once produced a third of the world’s bullion now face soaring
energy and manpower costs and depressed gold prices. The cost of

extraction has doubled from $575 an ounce in 2009 to $1,166 last year 
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1899-1902: Production stops
during Anglo-Boer War

1886: Discovery of gold at
Witwatersrand. Average
price: $18.94 an ounce

2007: China
becomes top
producer with
276 tonnes

2012:
167 tonnes

Miners:
142,000

1970: Gold production
peaks at 995.3 tonnes –
68% of world total. Industry
employs 482,000 miners.
Average price: $36.02
an ounce

1973-75: Global
recession caused
by oil crisis

2011: Price
hits record

$1,895.
2013: Falls

below $1,180
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1968: Two-tier gold price
system introduced.
Price starts to rise

1993: Production
falls to 619 tonnes
Price: $359.77


