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*European Central Bank. Eurosystem household finance and consumption survey (April 2013).
Survey excluded Ireland and Estonia. Data collected 2009-2010. †More than half of outstanding
mortgage debt is composed of interest-only mortgages

Imaginary rich of the eurozone
Households in the eurozone’s southern countries appear wealthier than

those in Germany, according to a study by the ECB*. Apparently rich
southerners, however, now face falling house values and surging debt
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€366,000

Germans,
Austrians,

French prefer to rent
their homes, while
southerners are

mostly home-owners
High inflation
in south has

artificially boosted
value of property
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Mean net wealth (assets minus liabilities)
Debt burden (ratio of household
debts to income, %)
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