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To receive rescue packages worth €240 billion from the European Union,
European Central Bank and International Monetary Fund, Greece has

approved draconian austerity packages to cut more than €145bn
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Oct 2009: Prime Minister
George Papandreou takes
office – discovers full extent
of Greek financial woes.
Nov 2011: Crisis forces
him from power

Greek government debt
as percentage of GDP

Q2, 2012: Debt stands at
€300.8bn, 150% of GDP 

Q1, 2012: Debt falls to
136.9% after write-off
of €100bn of debt

May 2010: EU/ECB/IMF
agree €110bn three-year loan

Loans 2010-12
€101.8bn

Mar 2012: Second
loan of €130bn agreed

Feb-May 2010:
Three packages of
spending cuts and
tax rises to save
€41bn

May 2010:
€20bn

Mar 2012:
€7.5bn

Loan due
Nov 2012:
€31.5bn

Sep 2010:
€6.5bn

Jan 2011:
€6.5bn

Mar 2011:
€10.9bn

Jul 2011:
€10.9bn

Dec 2011:
€8bn

Jun 2011: Cuts of
€28bn plus additional
€50bn to be raised
from privatizations
€78bn

Feb 2012:
Fifth
austerity
package
€13.3bn

Nov 2012:
Sixth
austerity
package
€13.5bn

Austerity packages: €145.8bn

2007: Global economic crisis begins


