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The expiration of a wave of “lockup”
bans – which prevent a flood of

shares from early investors hitting
the stock price – will more than

quadruple the number of Facebook
shares traded to 2.35 billion
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May 18: IPO offering price of
$38. Shares: 421 million

Aug 16: First lockup
ends – 271 million
shares flood market.
Share price: $19.87

Lockup period expiration dates
Oct 15
Nov 14
Dec 14
May 13, 2013

Shares released: 249m
1,320m

49m
47m


