
160km
100 miles

Source:
Iraq Energy

Iraq’s �rst auction of energy exploration rights
Iraq’s first auction of energy exploration
blocks since the 2003 U.S.-led ousting
of Saddam Hussein has
resulted in just three
out of a potential 12
contracts awarded

I R A Q

Deal
reached

Kurdish: Companies
operating in self-ruled
area without Baghdad’s
approval banned from
auction

BLOCKS UP
FOR GRABS

Gas

Iraq is
looking to
increase exports
from current level
of around 2.5m
barrels per day –
has proven reserves
of 143.1 billion
barrels of oil and
3.2 trillion cubic
metres of gas

Consortium: Kuwait
Energy, Kuwait;
TPAO, Turkey;
Dragon Oil, UAE

Consortium:
Lukoil, Russia;
Inpex, Japan
Block area: 5,500sq. km
Price per barrel: $5.99

Block area:
900sq. km
Price per
barrel: $6.24

Pakistan Petroleum
Block area: 6,000sq. km
Price per barrel: $5.38
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