
© GRAPHIC NEWSSources: USGS, Wood Mackenzie Upstream Insight       

Venezuela and neighbouring Guyana are locked in a bitter border dispute
after Guyana asked the United Nations to extend its 200-nautical mile

continental shelf to protect waters rich with oil and gas reserves
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Guyana Basin: Believed
to hold 15 billion barrels of oil
and 1.2 trillion cubic metres
of gas. Repsol (Spain),
Exxon Mobil (U.S.) and
CGX Energy (Canada) have
been granted concessions

1889: Venezuela
lays claim to large
portion of then
British Guiana

1899: Arbitration
tribunal rules in
favour of British
Guiana

1999: Hugo
Chavez wins
presidential
election –
dispute revived

1970: Venezuela
agrees to 12-year

moratorium on
dispute

1966: Guyana gains independence

Dutch
Caribbean

Islands

Venezuela
territorial waters

V E N E Z U E L A

Claimed by
Venezuela

200 nautical miles


