How U.S. ratings giants affect the eurozone

Credit rating agencies assess the creditworthiness of bond issuers —
countries that borrow money — with a three-letter score. A change to the
score means a change to the interest a country must pay its debt-holders
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Downgrade from AAA to AA typically
raises cost of borrowing by 0.5%

For France, with government debt at
87% of GDP, this would cost taxpayers
an extra $12.8bn a year
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