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Government debt has passed $15 trillion for the first time, and is now
almost equal to the size of the total U.S. economy. The government has
borrowed more than $48,000 for every American man, woman and child

$15,198 billion (forecast)
$15,033 billion (Nov 15)
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2001: George W. Bush takes office.
Debt stands at $5.6 trillion
or 54% of GDP

2009: Barack Obama
takes office. Debt stands at
$10.6 trillion or 75% of GDP

$14.1 trillion

2001: Post 9/11 stimulus.
Interest rates slashed
from 6% to below 2%

Aug 2011: Obama
signs debt bill to
raise debt ceiling
and avert first-ever
U.S. default

2004: 1% interest
rate boosts economy but

helps power housing bubble

2008: Financial
crisis hits global

 economies

Federal debt


