after a four-month break, as Italian bond yields soared to a euro-era high

7%

ECB boss boosts government bond buys

The European Central Bank is ramping up its sovereign bond-buying
scheme - the Securities Markets Programme - re-launched in August

€300 bhillion

Mario Draghi: g
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refinanced in 2012. in bond buys

2% increase in yield
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by €8bn
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7% interest rate: When bonds reach

7% yield they lose vital triple-A status.

Pension funds — which can only hold
AAA bonds — must sell them. This
triggers self-fulfilling debt spiral

Nov 8:
6.71%

Aug 4: 6.23%.
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Total ECB
purchases

of government
debt from Greece,
Spain and ltaly

November 7
(estimates)

€183bn
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