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The Swiss National Bank’s move to cap the franc after it reached a record
high is good news for thousands of Hungarian and Polish homeowners

and dozens of French municipalities that hold loans in the currency
1.0 Swiss franc per €
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Sep 6:
Central bank

intervenes to set
exchange rate of

1.20 francs
to euro

Mar 2009: Swiss National
Bank cuts interest rate to
0.25%. SNB intervenes
to buy foreign currencies
to weaken franc as recession
bites and deflation looms

Jul 2010: Swiss
recession formally
ends, SNB abandons
intervention as risk 
of deflation passes

Jan 2008:
1.6218

Sep:
Lehman
Brothers
declared
bankrupt

Oct: 1.5159
Swiss franc
appreciates
due to global
financial crisis

Aug 10, 2011: Franc hits
record high of 1.0731 –
rise of 27% since Jan 2010.
SNB vows to curb
franc’s strength

Jan 2010:
1.4765


