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Contracts to buy West Texas Intermediate (WTI) crude oil for delivery in
June – so-called futures – at $200 a barrel have escalated amid worsening

civil unrest in Libya and rare calls for a “Day of Rage” in Saudi Arabia

Feb 15-16: Protests
start in Libya – WTI

trades at $84.32
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Feb 21: Libya’s Muammar Gaddafi

pledges to fight to “last drop of blood”
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Jan 4: WTI
trades at
$89.38

Mar 8: $106.45Speculators now own up to 320 million barrels
of $200-a-barrel WTI, equivalent to 44% of U.S
Strategic Petroleum Reserve of 727m barrels


