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China’s tightly controlled currency – the yuan – has fallen steadily from
8.2 to the dollar to around 6.6. Washington says the yuan is undervalued,

making Chinese products cheaper for Americans while increasing the
price of U.S. goods in China at a cost of millions of American jobs

Yuan-dollar exchange rate

Mid-2005:
8.27-8.28
China abandons
decade-old peg
against dollar

Mid-2008: 6.83 
China unofficially pegs
yuan to dollar during
global financial crisis

Sep 2008: 6.74
U.S. politicians put forward
punitive bill to levy import
duties on Chinese goods.
Bill dies in Senate
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*Also known as renminbi
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Beijing
argues that
rise in yuan*
would hurt
its exports

Jan 17: 6.5930 –
20% devaluation
since 2005 


