Five decades of OPEC

The 11-nation Organisation of the Petroleum
Exporting Countries pumps a third of the
world’s oil and controls 80% of its reserves
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*These countries are later joined by Qatar (1961), Indonesia (1962-2008) Libya (1962), United Arab Emirates (1967),
Algeria (1969), Nigeria (1971), Ecuador (1973-1992), Gabon (1975-1994), and Angola (2007)
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