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BP shares plunge to 13-year low
BP shares fell to their lowest level since April 1997 as the Obama

administration threatened to take legal action to stop a dividend payment
to shareholders amid anger over the Gulf of Mexico oil spill
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Trading weeks
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Apr 20: 655.40p. Explosion on Deepwater Horizon oil rig kills 11 workers

May 3: BP begins drilling
relief well to stop oil spill

Jun 1: Top kill
plan fails

May 18: Tony Hayward,
CEO of BP, says “impact of
this disaster is likely to be
very, very modest”

May 30: Hayward comes
under fire for commenting
“I would like my life back”

Jun 10: Shares
fall to 345.15p in
London trading.
Market valuation
of BP has fallen
from £123.1bn
on April 20 to
 £76.8bn (37.6%)

May 6:
572.00p

Jun 3:
438.80p

May 27: 520.80p. BP’s
“top kill” attempt to cap leak
appears initially successful
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BP shares fell to their lowest level since April 1997 as the Obama
administration threatened to take legal action to stop a dividend payment

to shareholders amid anger over the Gulf of Mexico oil spill
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