
© GRAPHIC NEWSSources: JPMorgan Chase & Co., Capital Economics, Infostat *Changes in local currency against euro in past six months

European banks may need to raise as much as €40 billion of additional
capital – on top of the €270 billion of toxic asset writedowns reported
so far – because of loan losses in central and Eastern Europe.
In February, the European Bank of Reconstruction and Development,
the European Investment Bank and the World Bank
said they will jointly provide €24.5 billion
in emergency aid to support weak
currencies throughout
the region

Banks from Austria,
Belgium, France,

Germany, Italy and
Sweden account for 84%

of loans to Eastern Europe
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Currency: Pegged to euro
Swedish banks control

90% of Estonia’s
banking system
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Dec: Receives €7.5bn
IMF-led rescue loan. 
Jan: Violent protests.

Feb: Government
collapses

Currency: Pegged to euro
Jan: Anti-government

riots break out
over economy
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Jobless rate:
DOWN
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Nov: IMF approves
$16.5bn loan package
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POLAND

Jobless rate:
*Currency: DOWN

GDP: UP

CZECH REP.

Jobless rate:
Currency: DOWN

GDP: DOWN

BELARUS

Dec: IMF agrees $2.5bn
emergency loan package.

Currently negotiating
additional $540m

bail-out

Jobless rate:
Currency: DOWN

GDP: UP

SLOVAKIA

Currency: Joined
euro zone 2009

Jobless rate:
GDP: UP

HUNGARY

Nov: IMF, EU and World
Bank agree $25.1bn

rescue package

Jobless rate:
Currency: DOWN

GDP: DOWN
ROMANIA

Seeking IMF aid – needs
$12.6bn to cover
corporate debt

Jobless rate:
Currency: DOWN

GDP: DOWN


