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The 12-member Organization of the Petroleum Exporting Countries has
agreed to a record cut in oil production of two million barrels per day,
while non-members Russia and Azerbaijan have said they are ready

to cut their own oil production by about 300,000 barrels a day

Jul 20: 
$78.35

Jan 19, 2007:
$50.98
per barrel

Jan 2, 2008: $100.00
Price hits $100 a barrel,

fuelled by violence in
Nigeria and supply

disruption in Mexico

Jul 11, 2008: $147.50
Oil peaks on heightened

tension in Middle East
days after ballistic

missile tests by Iran

Nov 21: $48.24
Price plunges to
lowest level for
three-and-a-half years

Dec 17, 2008: $43.60
Output expected to remain
above OPEC’s official daily
target of 27.3 million barrels
as some members seek
to boost income

Sep 29: $96.89
Lack of demand caused
by Wall Street crisis drives
price below $100
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