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The 12-member Organization of the Petroleum Exporting Countries is
meeting in Cairo in an attempt to stem a collapse in oil prices that has

knocked almost $100 off the price of a barrel in just four months
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Jan 19:
$50.98

Weak dollar, tension on
Iraq-Turkish border and
moves by U.S. to isolate
Iran over its nuclear
programme drive
up oil price

Jul 20: 
$78.35
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Jan 2: $100.00
Price hits $100 a barrel,
fuelled by violence in
Nigeria and supply
disruption in Mexico

Jul 11: $147.50
Oil peaks on heightened
tension in Middle East,
two days after ballistic
missile tests by Iran

Nov 21: $48.24
Brent crude plunges
to lowest level for
three-and-a-half years 

Sep 29: $96.89
Lack of demand
caused by fear
of recession drives
price below $100
Oct 24: $65.54
OPEC pledges to
slash oil production
by 1.5m barrels
a day as global
financial markets
spiral downward

OPEC president Chakib Khelil
says cartel has lost about
$700bn in revenue since July


