U.S. taxpayers pay for Wall Street crisis

Authorities have bailed out American financial institutions with a series
of rescues that have cost U.S. taxpayers an estimated $930 billion
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Mar 13: Federal Reserve
brokers JPMorgan Chase’s
buyout of Bear Stearns
with unprecedented
taxpayer-backed bail-out
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Sep 16: Fearing possible

second major Wall Street

bankruptcy in a week, Federal
Reserve engineers rescue
through two-year loan

advance” repayments
to JPMorgan Chase to
underpin trades with
bankrupt investment
bank Lehman Brothers
and avoid disruption of
financial markets
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