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ORINOCO BELT:
ConocoPhillips holds
largest stakes in two of four
projects that can turn tar-like
crude into some 600,000 barrels
per day of synthetic oil

Belt is believed
to contain world’s
largest reserves of

heavy oil
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Chavez set to nationalise oil fields
Five of six foreign oil companies – America’s Chevron and
Exxon Mobil, Britain’s BP, France’s Total and Norway’s
Statoil – have agreed to the nationalization of Venezuela’s

last privately run oil projects, but
Houston-based ConocoPhillips
has resisted, prompting
warnings that its fields
could be taken over
outright by May 1
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